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W, Campbell.

fl:didalr tor
ul‘ll'l Dintrict.
Tarr, of Wells-
irginin,

An Independe
Congress in t

The Hon. Campbell
burg, ex-Tressurer of Wert Vi
who wan somewhal prominent in our
public aflaira a fow yeard 880, 34 out a4
an independent candidate for Congreas

1 this disteict in yester

..:-'(wu. He is o make 8 apeech &L
burg to-night in arler to define bi
wmore at length than be does thros
columm of the News,

He does not sey in his letler as Lo
whether e afilintes with the Republi-
cana or Democrats on national issies,
Originally Mr. Tarr was & Democrat, but
all through the war, nod since, so fur a4
we are Gnformed; he h

chine despotism, comes ‘out dnd explaink
that it is not Intended to apply to Demo-
crats, but only to recruits from the Re-

yublican party who may wish to como

forward to-day and identifly themselves
with the party of “Refprm,” These are
the persons upon whom dog collars are
to be put to-day, They alono are to be
day's Panhandle| dsifranchised. They are to be required
h at Wells- | to pass “sub jugum” in token of the ab-
A views|solute iti
gh the [ by the Star Clinmbor Committee of the

| Ohio county Democracy. Even if this
explanation of the Repister we re correct,
the adoption’ of such n rule is an ever-
lasting disgruce to the .committee. The
iden of putting such a collar as this on a
voter is anworthy of the Centenninl year
ds nifilidted with ol our free government., Because for-

gy |

of all their

the Republicans. We take it that heatill |8ooth a citizen who may wish to vote the
endorses the Republican financial policy |genersl tioket of the Democratic party

from what he-nyn..nhofn the necessity of

maceedly preserving t

this fall will:not pledgs - himselfito vote
e eredit of the | for Teddy O'Flagherly for Sherifl, or Bar-

Giovernment, and from his opposition to | ney Maloney for [}?nluhlﬂ, he'is to _be de-
the repenl of the Resumption law, Indeed, nied all rights whateyer at the polls to-day.

in looking over the groand covered by
Mr, Tarr's lotter We do not see why ho

1, for. [npftance, {a citizen intends  to
vote for Tilden ‘and Hendricks, and for
all the Dy

io Btate Licket, with the

shoald be o caididate at all in“opposition
to Mr, Scott. It looks ms if his reason
muat, be purely personnl—more for the
suke of finding an ocenpstion in this
campaign than auything clse. He cannot
liope to find n placa in the the canvass un-
luss he makes some isaue not made by
sither of the other candidates. He i
a hard-money * man—he is.en anti-
County Court man—he is_ forvRaform
—ho ia for one Prbsidential ‘term—
and he i opposed to nn ngitation of
the Capital question—and yet he is
on these Twsnes simply following in
the wake of others who are ahesd
of bhim on the same rosd, Our ade
view to him in, either to xtend his pro
" andl tal Iyanged ground as
u relormer, orelse show why and where:
in the public should prefer him s a enn-
didate, on personal geounds, 1o either of
the others, A mere personal eandidaey,
on the seore of old nequaintance, may do
in & township, or even » vounly election,

but it is fdle in a Congressional
canvass, That eirele is oo narrow,
amd  the candilate  who goes into

such & canvass as this becanse & dozen
or two neighbord have ealled on hin to
become a eandidate, will ind himeell be-
tween the upper and the nether millstone
before he geta twenty miles from hole,
Our ndvice therefore to Beother Tarr §a
to either get into the water o good deal
doeper than hin letter indicates he haa
uny intention of going, orelse get vut als
together, As he stands he will not get
one hundred votes in the disteiet, and his
candidacy will aimply be a thing for
Inughter, fleers and joers,
P i ey
The Hingmaster's Election To-
dny. 7

The Register intimntes that we feel bad
because the Democratic Commitice of
Ohio county did not.consult us o to the
way they should run their little back-
oflice machine, This is o sal case of
sell-delusion on the part of the Register,
We are not at all averse to seeing the

single exception perbapd of Okey Joho-
son for Judge, he -will not be entitled

under this rule to o vote. Anybody has
the right to challenge him dnd interro-
gate him, and if he will not pledge him-
wolf in advance to vole for every.aingle
dead best on the ticket, down to the low-

eat office, his vote ean be thrown ont,

Such is Democracy in Ohio county in
thin year of our Lord, 1876—the Centen-

nial year of the Republic,

————— !
The m.plillllﬂn Rally To-Night

n the Mixth Ward.
We ure anthorized to nay that both Mr,
Hutchinapn; of Parkersburg, and Dr.
Updegraff, of Ohio, will.be here to-night.
It is not impossible also that Hon, J, T\
Hoke, oi Mineral county, will ' be on
hands, 80 come ont everybody to the
big demoustration, and give the Hayes
and Wheeler boys in the Sixth Ward a
good sendd off, :

—————— It
Mavor SWEENEY secims to be under the
impression that he smells a rat-in the
preparations f * the great Reform party
to take the vote of its vox populi_at the
polls to-day. He therefore: isanes a2
caveat in our local columus to his friends
to look out for cheating in the matter of
tickefs. The ‘Magor knowa the inner
workiogs of the Democratic machineand
how closely 1L will bear watching. - He
lias run with the machinista long enough

han ke ean stand right over them with &
club,
Ex-( _
Graflon Bunl.lr:nI. Sl
Governor Stevenson waa the Lhird and
last orator. The Governor is not .the
Eleuamanl.npenku in the world, but he

8 n peculinr faculty for holding and en-
e, and on this ocon-
[ate hoar when he
hia crowd and en-

“on . the

nor Sley

Nlump.

tertaining an audien
sion, though it was a
took the atand ke ke

tertained thew for aboput gue hour. . The
Giovernot’s s was confined princi-
pally to the discussion al?gute nffairs, in
which he arraigned the Democratic party
innbout the same style ms he did in the

of that itt g

their business precisely as they do. Our
feeling s one of gatisfadtion over their
modus operandi.  We fire particularly
gratified lo wses them pntting up
the bars so  high 3 to prevent
any  rish  Irom  the Republican
canks, The porfection of stnpidity iy
whown in this part of their scheme.
We have never observed a more plentiful
lack of common sense than in their litile
back office altempt to coerce every votet

into n promise that he will gulp down fre

whatever dose in prepared for him to-
dag, be it oll br turpabtine, oe any other
nauseous dose, We pity the poor spirit-
lesa voter who will walk up to the polls
nt_fo-day's, primary electivn and let the
Ring mﬁtpu, put duch o dog's collar
around Iia pogl agithin ITe gives awdy
Wis manhood for o very miscrable
wess of pottage indead, when for the
mere aake of golting o chance to vote the
Democentic National or State ticket he
i« willing to ‘pledge himsell to vote for
any body that may be selected by the Ring
for nlocal office, Ii there is any Republi-
can in Ohio county o lost Lo self respect
on this wo are nibt disposed to sorrow In
the least over his prompt departure from
our ranks,

.
The Machine in Politles.

The Democratic party” have n baoner
hung out over the streel between the
Upera House and their headquartera in
Crangle's block on which is inseribed
“Tilden, Hondricks and Reform.” The
ilen of their leaders in this community
a3 to what constitutes reform can well be
judgell of by theset of rules laid down by
the Star? Chamber Committee that runa
the party in thiscounty. In the solitude
of thelittle back offico whorein they un-
dertook to nominate & Senator lnat year
for the Panhandle counties, they thin year
have concocled a scheme for taking nwny
the {roe agency and- sell<respect of every
wan who may prosent himsell at the polls
to-day 1o vole atthe Democratic primary
clection, The Romans frequently com-
pelled those whom they had conquered
10 jass under n yoke (“aub jugum”) in
token that the will of Romo was thence-
forth 10 ba law to theni. o pass even

by compulsion under this yoke waslooked | stock

"ipon 18 & greal humiliation and disgrace.
[t wa significant of entire surrender to
Itum!.‘ How much more humilinting
:ml disgraceful s it to seo citizana of &

€8 country voluntarily pansing under &
YOK® a4 e polls, YWhat conld be s more
:?Wini_m yoke fo imposs on & yoter in
: ninmm'nally [ree land than before al-
OWiog him to deposit his ballot at the

in
platform st Parkersburg, and which is
published elsewhere in the Sentinel. ' He
was [r |I' an O i T I.‘ P 1 3
ed by hia Repnblican hearers,
—_——
A Lion Looye at Fairmont.
[From yesterdby's Virglainn,] ¥
.On Wednesday moroing, aflter the
grand parnde of Robinson's circus and
mnnlﬁerio through onr streeta with a
large lion on the top of oneof the char-
iots, and: as they were proceeding to the
show ground, the monarch of (he Eastern
jungles broke hia fastenings, leaped from
his perch, and made a_ bold striké for
om. He was pursued hotly by h
keeper and the employes through the
crowd of frightened men and screaming
women and children, and being. closely
pressed took refuge in o atable belongin,
10 the heira of Norval Barns, deceased,
and sprang up into the hay mow, where
Lo was captured. The lion ‘was angry
and reatless all day in his eage, No seri-
ot harm wan sustained,

—— ——ap—— - —

Grarrony NEws~Hon, A. R. Doteler
rillll address the Taylor County Fair this
all, -

1. A. Beverlin is » Republican candi-
date for Sheriff' in Taylor county, and
P. A. Rohrbaugh for Prosecnting Attors
Hey, %

_ Hon, Charles James Faulkner medo n
speech at'Gralton on hiia way to the Sen.
ntorial Convention at Phillipi.

Varions articles of produce are selling
in Gralton nt the following figures: Corn
T0e, onts 40, lard 124 to 16e, butter 20¢,
eggs 124 to 160, chickens 15 and 20¢, po.
tatoea e, cabbage 2 per Ib, onions 75e,
Lmn apples 25 to Bc, corn meal 80c,

nns G0e, wheat §1 per bushel, beets 60c,
cocumbers 12 to 1&: por dozen, green
corn 12 to 16¢, tomatoes $1 60 per bush.,
Hi;ﬂﬂ}‘ 20 o 29e, huckleberries 260 per
gl L i i

Uonyngham’s Forgeries,

Witkes-Banne, Pa, August 4.—
Further developmegts concerning the
affgirs of Thomas D. Conyngham, show
that his forgeries amount” to nearly a
quarter of a_million dollars, Ho was n
momber of Broderick & Cy., who oper-
ated in conl and iron in this State, ﬁr-
ginia ‘and New Jersey. The forgud
ﬁlperu are mostly drawn in the name of

roderick & Co., and are held by private
parties and banks in_ this cll:.{’ iladel-
phin, Baltimore and P[I‘mnulh. He used
the names of Charles Parrish, W. L, Cop-
yngham and C. M. Conyngham, members

of his family, as eodorsers, Tt i aaid
that Conyngham suffered heavy losses in
i He ia i o be

in Canada, The sffulr has crented n great
denl of excitement, for he was a won of
the late Judge Conyngham.,

L —— e —
From the Slenx Coumntry.
Cuieaso, Auguat 4, —A dispateh [rom
General - Terry,” received at General
Sherman's hen!lqnnmu this mornin
says that on the 27 of Joly, he wnnﬁf
roceed up the Rosebod with the view of
Purming a Junction with General Crook,
The dlspatch further states that the

polls 1o require him to pledge himsel! i
it
10 odds who ma; hupn B be ks

news from every guarter indicate that
&

84 or vadt, honeat of ‘dighonset—He will

are all breaking up into
small war parties, with the view of de-

votelor him?  Thisls a surrender of the

predating on the border settlements.

not to trust them any further or longer|

|
| soldiers’ hlﬁdﬂb&aﬁ

| 8

The House Committee on the He-
sumption Aet,

The House Committee on Bankiog and
Currency to-day decided by & vote 'o'i lhE

Gexreemes: When 1 had the honor
to receive tha personal delivery of your
letter on behinlf of the Democratic Nation-
al Con

ninst four to report and r
the passage of the bill providiog for the
repeal of the resumption clause ol the
third section of the specie resumption act
of 1874, They also agreed 1o report with
only verbal nmendments to the ‘oll_:\l regs
olution introduced Inst Monday by
R tive Gibaon, of Louls pro-
viding for the appointment of a commis-
wion of three members of the Houge, thrée
of the. Berinte, and three’ | experta
to inveuifm the silver question and
general policy and best muans of Incili-
tating the resumption of apecie payments,
and the result of thelr inquiries to be re-
ported to Congress on or before the 15th
of January next, The [avorable sction
of the ittee on the r jon re-
peal bill was secured by the change in
the position ot Gibson, who had hereto-
fore voted with the Republicans against
it. Mr. Hubbell, (Rep.) of Muchigan,
did notvole in the committee, but says
Te will voto in the Totsefarshe repeal,
The, vote™in delail < was' ‘as follows?
Forrepenl, Cox, Payne, Goode, Gibson,
Haymond and Burchard,of Wis,; agains,
Mike, Townsend, of Penn., Kasaon and
Eamas; not voting, Hubbell,
Mr. Dunnell, from the Committee on
Commerce, reported back Senale bill es-
tablishing the portof 8t. Paul as a port
of appraisnl, Passed.
Mr. Hurlbat, from the Committee on
Civil Service Heform, submitted the re-
ort of the commitlee in regard to the
Jhicago Pension office, the evidence of
wwhich was ordered Lo be printed. p
The commities recommend the passage
of a resolution decluringthat the acéepl-
ance or demanding of money by any per-
son-as & consideration for real or pre-
tended influence in procuring an appoint.
ment to public office i diufrlufu 1o the
individunl and prejudicial to the public
interests, and that such miscondoctis a
good _cause for removal, nnd directing
the Judiciary Committeo to report a bill
for the puni of such ofli .
RIVER AND HARDOR BILL,

Mr. Hereford maved' that the Hopso
now concur in the Senate amendmenta to
‘llil’l River and Harbor Appropriation

Mr, Iolman] said he was opposed Lo
the whole bill but he understood the Sen-
ate amendments reduced the House ap:
propriations and e therefore moved
they be confirmed in Congress, He said
the measure was the bill of the people,
par excellence, the bill that the grangers
and farmers desired to have passed, that
they might have a change of 1

at Bt Louls, advising me of my nomina-
tion ns candidate of the constituency rep-
resented by that body for the office of
Presidest of.the Unitod Stated, I anbwer-
ed ‘that'at my earliest -convenience’ I
would, in conlormity to usage, prepare
and tranemit to you a formal sceeptance,
I now avail myseltof the first interval in
unayoldable occupations to fulfill that
engagement,

The Convention,before making il nom~
inations, adopted & declaration of princi-
ples, which, as n whole, seems to me n
wise review of the necessities of oor
couniry, and of the reforms needed to
bring back the government to its true

tion, and lo renew the prosperity of the
people.

; Biil'souigof those] réforms aré so yéry
furgent qutvpf clilmmore than a pias-
ing approval. The necessity of a reform
in the seale of public expense, Federal,
State and Municipal, and in modes of
Federal taxation justifies all the promi-
nence given it in the declaration of the
§t. Louis Convention,

THE P'RESENT DEIRESSION

in all business and industries of the peo-
ple which are depriviog Inbor of its em-
ployment and cnrrying want into so
many homes, has lm‘Eri cipal canse in
oppresaive governmental, consumption
under, the Hlusion of aspecious prosperi-
ty, engendered by Ialse policiea of the

‘ederal government, A waste of capital
has been going onever since the peace of
1866, which conld only end in universal
disnsters.

The [edersl taxes of the last cleven
yenrs reach the gigantic sum of forty-
five hundred million of dollars. Local
tnxation has amounted to two-thirds as
much more, and the vast aggregate in not
loan than seventy-five hundred millions
of dollars, ‘This énormous. taxatjon, fol-
‘lowed ' n civil conflict that- had' vitally

impaired our ate wealth, and had
made & prompt reduction of onr cxpenses
indispensable, It wna aggravated by

most uneqal and ill adapted methods of
taxation, that incressed the saorifices of
the peopin far beyond the receipts of the
Treasury. It was aggravated moreover
by n (uancial policy which tended to
diminish the unsrfy and economy of the
prudentisl, and tlna frugality of private

i ant ind d 1 Intion

tion. - PR T
Mr. Holman's motion was rejected and
he then moved to lay the bill on the table.
Tejected; yons 40, naya 143,

[r. Hereford's motion was agreed to

and n conferen Jag app
eil as follows : Mesxrs, Hreford, Reagan
and Dunnell,

Mr. Banning, Chairman of {he Com-
mittee on Military Affuirs, snbmitted a
rt on 1he' matter, of opnlrnq‘ H

y 'The yeport declarss
the contract was irregular in 18 cliaract
ter and it !eﬂre'ct:l.l somewhat wveml{ on

inbnsiness, agd ative | ue of!
capital and labor.
EVEN 1N PROSPEROUS TIMES
the daily wants of industrons communities
resa closely upon their daily earnings.
E‘he margin of the possible national say-
ings Is at the beat o small parcentage of
national earnings, yet vow for these
eleven years the governmént” consump—
tion haa been o Ilrﬁlg partion of nation-
al earnings ‘than' the whole pebple cin
wiblv ishve, even in.prosperous limea
romall their investments, The conse-

x-S Y ut no
action, Ordered printed. £t
MR, GARFIELD ON OENERAL POLITICY,

The House went into Commiltee of the
Whole, Mr. Eden, of Illiucis, in the
chair, and was addressed by Mr, Garfleld
on the subject of general politica. Mr,
Garfield expressed his régret that he had
not been able to see’ Mr, Lumar's speech
in the Reeord, but still it had been so
clearly ntated and so logieally connecied
that he could scarcely err in comment-
ing on it, The specch was nn carnesl
attempt to make progress in the direc-
tion of n n:urntu{uod feeling, and so
far it met his (Gllrﬁt d's) earneat col

neur-
rence, The g had complained
of t t evils and obstacles to reform
—fira generally corrupt state of the

l.hl.hru

administration of "affairs; and second,
theserious corruptstate of the eivil ser-
vice. ‘Thedeductions of the specch were
that the Republicau’ party was incapable|
of effecting the great reform needed, and
that therefore s

TIE DEMOORATIQ PARTY,

ought 1o be_brought into powor in the
coming election: &hislmd n the main

that the good which the gentleman sought
was not to'be secured by the ascendancy
of the Democratic'party at-this time.

He had nopiced one striking omission
in the logie of the speech, and that was
that it made no altempt to prove the fit-
nees of the Demoerals to sccomplish the
needed relorm, and without that proof of
fitness the mrguments must of course be
an ahpolute nilnre. Waa the gentleman
(Lamar) correct in tho statement that the
party

CONQURED IN THE LATECIVIL WAR
had adopted or sequisced in the reanlts of
the war. Ho (Garfield) Went'further and
asked whother the resulta of war had
been nmdopted? Great ideas, he said,
travel slowly and often timea noiselesly,
like the footsteps of the Goda whose fest
were shod with wool,

1t would not do to speak of the giganlic
revolution throngh which the country
had lately passed; ns 8 thing to be boand
up'by s mere change of administtation.
It was an_epochal century, and one to bo
looked at in its broad lm!, grand-prospec-

tive,
BENATE.

A concurrent resolution, dprnviding for
final adjournment on Monday next, was
read, and Mr, Windom moved is be re-
forred to tho Commiitee on ppropria-
tions, Agreedto, ' ) :

On motion'ol Mr. Ingalls, theSannte in-
uisted on_ its amendments to the bill to

rovide for the snle of the Osage: ceded

nds in Kansas to actnal settlprs, and
agreed 1o the . commitiea of conlerence
asked for by the Honte.! + |

The Clisir appointed a8 such commiltes
on the part of the Bennte, Ingalls, Ed-
munds and Kernan,

DAVIS AND THE TREASURY REPORT.

Mr, Davis called up the report made
by the Committee on Finance somo woeks
’l[’o in regard to the discrepancies in the

rensury Department, and spoke at
length upon the subject. " . | ’

r. Logan, from the Military'Commit-
tee, reported a bill authorizing the em-
ployment of Indian sconts. P R

WEST VIBGINIA CLAIME,

Mr. Wright, from the Committee on
Claims yeported sdyersely on the Senaté
bill to relmburse West Virginia for losses
incnrred by reason of the destruetion, of
its public’ property. by, Federal troo;
during the war, and it was indefinitely
postponed.,

PENSION  BILL.

The Senate bill to allow = pension of
$37 per month to soldiers who have lost
un arm and leg, in lion of $24 per monih
now allowed.  Passed.

———————
New Yomrk, August 4—Arrived—

of his hid A menetd
(Grfoid) Abonld atiamapt 1 Moy cpiose

“Jol

1 of these errors are now a present
poblic : calamity, but they were never
invisible, They were naeomm:{ and Ine-
vitable, and were_forescen depicted
when the waves of that' -
FICTITIOUS. PROSPERITY.

ran higheil, In a speech made by me
on the 24th of Beplember, 1808, it was
said of-these taxes : Théy bear beavily
upongvery man'sincome, upon every-in-
dustry and eyery bosl In'the country,
and year by year they are destined to
preasuiill mqﬁ_hu‘ﬂ' \anless we arrest
the system that gives rise to them. .

It was comparatively easy when values
were doubtful under the repealed inancs
of legal tender plrr mboey to pay ont
of our growlig aod apparent wealth these
taxes, but when values .and sank
toward thelr natural seale the tax-gath-
eror takes from ue not only our ‘income,
not only our profits,bat also a portion o
capital. Idonotwish to exaggerate or
alarm, I simply sy that we cannot afford
the costly and roinoos policy of the rad-
feal mnli‘orh_r of Congress, We cannot
afford that polley toward”the south, we
cannat aflord that magnificent and op-
pressive centralizisminto which our Gov-
ernment { belng comverted. . We candiot
i the presest magnificent scale of
taxation. i1 )

Ta the Ba&'mryot the Tressury I snid

1806, -

early in

" TIWERE'IS NO ROYAL ROAD
for _n.rzummunknny more than for an
indovidual or a corporation, What yon
want to do now s to cat down your ‘ex-
ponses and live within your income,
would give nl\ the legerdemain of finance
and financeering, I wonld give the whole
of it, for the old homely maxim, “Live
within your income.” W
+Thia reform will be resisted st every
stop, but 16 must bo pressed persistently.
‘We see to«lay tho immediate representa-
tives of the people in one branch of Con-
gress, while struggliog to reduce the ox-
pond‘f.uul com to confront the
mennoes-of the' Senate: and ‘Executive
that unless' objectionablé appéopriations
be consented 1o the' operations of the
Government therennder shall suffer det-
| riment or cense,

In my judgment anamendment to the
constitation ought lo be devised separat-
ing into distinct bills the appropriations
for the various departments of 'ﬁ"’”‘
servioe and excluding from each bill all
appropriations for other objects . and in-
dependent leglalation, Tn that way alone
can the revisory power of ench of (hs two
Honses and of the Execative be preserved
and excopted fromi moral duress which
onlj compels nssent to object

, beld on the 28th of June|

qur gountry.clothe its chief, mogistrate
to protect all of its cigizens whatever their
former condition in every political and
personal righta,

! REFORM I¥ NEOESARY,.
declares tho 8t, Lonis Convention, to es-
tablish & sound currenioy, restore tho pub-
lic eredit, and i e ional

as closgly a8 ible the nataral
trade which it, has superceded by artifi-
cial contrivances, aod ins similar dis-

in m‘{ ge of y 4
1870, it was snid ihat resumption ahonld
be effected by-such messures ss would

keop the ngxr?n
ualt?ul];udng uring all the process

homor; and it goes on to demand’ a fudi-
clous system of preparation by public
ies, by officinl ’ , AN
by n wise finance which shall enable the
nation soon to assure the whole world of
its perfect ability and it perfect willing-
nesd to meet any of ita promises at the

functions, to restore purity of administra: |

call of créditors entitled to payment, The
object d ded by the Convention is o
I of specie poy g

IN LEGAL TENDER NOTES

of the United States, That would not
only restore the public credit and main-
tain the national thonor, but it would es-
tablish & sound eorrency for the people.

The methods by which thisobject is to
be pursued, and the means biwhiuh it s
1o be altained, are disclosed by what tho
Convention demanded for the future and
by what it denounced in the paat.

The P of specie payments by
tho government of the United Siales on fis
legnl tender notes would eatablish specie
poyments by all the bankson all their.
notes, The official statement made on the
26th of May shows that the amount of
bank notes was $300,000,000, less $20,000,-
000 held by themeelves, ]Lillnnt these
£280,000,000 of notea the banks held
$141,000,000 legal tender notes, or a little

'|expenses of the government below it in-

without ing at nny timo an artificial

imagination with alarm which impairs)
confidence, contracts the whole machin-
ery ol eredit and disturbs the oataral op-
erations of busivess, ¢

PUDLIC ECONOMIES, OFFICIAL RETRENOH-

MENTS, )

and a wise finance are tke means which
the 8t. Louis Convention indicates as the
J‘\‘mvin:on for revenues agd redemption,
he best resource is a reduction of the

come, for {hat im no new charge on
the people, If, however, the improvi-
dence and waste which have condugcted us
to a perlod of failing reverfties, ablige us
to supplement the results of économy
and retrenchment by some resort (o loans,
we should not hesitate. The governméng
ought not to speculate in its own dishon-
or In order to save interest on its broken
Rromim which it shall compel privale

ebtors 1o nocept nt a fetitious par, The
highest national honor is not only right
but would prove profitable,

OP THE PUBLIO DEBT

000,000 bear interest at six per cent
in Fa d, and $7,600,000 at five per cont in
gold, The average interest is 558 per

more than fifty Iper cent of the t..
But they also held on deposit in the Fed-
eral treasury, as security for their notes
bonds of the United Statea worth in |;(|1{.Il
about $360,000,000, available and current
in all foreign money markets,
IN RESUMING,

banks, even if it were possible for all
their notes to be presented for payment,
would have 500 millions of apecie fnnds
to pay 280 millions of notes, withont
contracting their loaps lo their coslom-
era or calling on any person for payment,
Buspended banks: undertaking to resume
have nsually been obliged to collect from
needy borrowers the means to redeem
excessive issues and to provide reserves,
A vague idea of distress ia therefore ns-
socinted with the process of resumption,
byt the conditions which caused distress
in those former instances do not now
oxist. The Government has only tomake
good its own Eromisu, and the banks can
take care of themselves without distress-
ing anybody, ~The Government is there-
fore the sole delinqoent,

The amount of legal tender notes of the
United Btates now our.ntamlin?' is less
than $£370,000,000, besides $34;00 of
fractionnl currency. How shall the
Government make these notes nt all limes
a5 good as wpecie? It hna to provide in
relerence to the notes which would be
kept in use by the wants of business, a
central reservoir of coin ndequale to the
adjustment of temporary fuctuations of
international balances and ns n guaranty
againal transient declines nrtificially ere-
ated by panic or by speculation, Ithns also
to provide for the payment in coin of such
fractional currency as may be pressented
for redemption ‘and such inconsidera.
ble portions of legal tenders ns individuals
may, from time to time desire to convert
for apecie use, of in order to lay by in
coin their little stores of money. To
make the coin now in the Treasary avail-
able for the objects of this reserve, to
gradually strengthen and enlarge that
reserve, and. to provide for such other
exceptional demands for coin a1 may
arise, (does not seem to me a work of
difficulty,” If wisely planned and direct.
Iy pursued, it cught not to cost any
saorifice to the business of the conntry,
It should tend on the contrary to a revi.
val of hope and confidence.

The coin in the Treasury on the 30th
of June, including what is held against
coin certifieates, amounted to nearly $74,-
000,000,. The current of precious metal
which bas lowed out of our country for
eleven years from July 1st, 1865, to June
30th, 1870, avernging naarl{ seventy-nix
millions » year, wns cight hundred and
twenty-three milliona  in *the whole
period, of which six_ hundred and seven-
Leen millions were product of our own
mines, At oYY,

To smass the requisite quantity by in-
terrupting from the current flowing out
of the country, and by acquiring from
stocks which exist abroad without dia.
turbing the equilbrium of foreign money
market is a result (o be

EASILY WORKMD QUT

by practieal knowledge and judgement
with respect to whatever surplus of legal
tenders tho wants ol business may [ail
to keep in nse and which In order to save
interesp will be returned for redemption.

1 They can either be paid or they can be fun-

ded. Whether they will continue ascur-
rency or be absorbed into the vast mase
‘of securitien eld ns investments is mere-
ly a question of rate of intérest they
beor, Even il thoy were to remaingin

'their present form, and our gdvernment

were Lo agree 1o pay on them arate of in-
terest, making them desirablo as in-
vestments, they would soon regulate
and take their place with tho govern-
monts, slats, muuir:]cr:l and other corpo-
rate aod private bonds of which thousands
of millions exist among ua. Inthe per-
fect ense with which they can be changed
\frdm currenoy into invesimenst lica the
only danger to be guarded ngainal in the
adoption of gedernl measures intended
to remove a clearly ascertained surplus
that if withdrawn is no longer o
permanent excéas beyond the wanta of
businéas, Even more mischievous wonld
be any measure which affecta the public
imagination with the fear of an appre-
hended scarcity, In acommunity where
credit 'lu 80 mllchh used, fluctuations of

propristions rather than sto
of the Government, -

. AN ACCESSORY CAUSE,
nnluncinq the distrees in husiness, is to
be found in the systematic and insupport-
able misgovernment imposed on the
Btatea of the Sonth, Beaides the ordi-
nary effects of ignorant and dishonest
adminlstration, it has inflicted npon
them enormous issues of officinl bonds,
the scanty avails of which were wasted
or atolen, and the existence ol swhich isa
public discredit tending to the bank-
raptey of the Republig, Taxed, which
are generally oppresaive, have in some
|nstances sequestrated the entire income
roperty, and totally' destroyed ita
marketable value, il
It is impossible- thal these viewn
should not re-act upon the the prosperi-
ty of the whole uul.ry.._,-itn noble mo-
tives of humanity. concurs With the ma-
torinl interests of all in requiriog that
every obstacle be remoyed by a complete
and durable reconcilintion between a
kindred populstion once'nnnatorally es-

\ran| on a basis recognized by the St.
I.ouP:d Tntfurm,ﬂr. l.hecoml,tnl_l%n ol the

p the wheels

Bteamer Donan, from Bremen,

Y and are readily
cansed by the temporary beliefs of men,
even before those beliefs can conform to,
ascertnined reslization,

The t of ¥ y at a
given time cannot be determined arbitra-
rily, and should not be assumed on con-
jeclntre. ‘That amount ia subject to both
permanent and temporary changes. An
enlargement of it which seemed to be dur-
ablp happened at the beginning of the
civil war, by n substituted nse of curren-
oy in place of individual credits. It va-

;

| calamity, prolific of eonfusion, distrost

{sentation at the office of the Assistant

cent, A f ial policy which should
secure {he highest credit, wiscly availed
of, ought gradually (o obtain a reduction
of one per cent ininterest on most of the
loans, A saving of onooper cent on’ an
average would be $17,000,000 a 'year in
TM' That saving lazly invested at
4 per cent would in less than 38 years
extinguish the principal.” The whole
$1,700,000,000 of the funded debt might
be paid by this saving alone, withou &oat
to the people. - The proposed tlme for re-
sumption’is to me when wise prepara.
tions shall have ri into 'n perfect
ability 10 secomplish the object with
cortainty and ease that will inspire con-
fidence and encourage the revival of busi-
nesa,
THE EXACT TIME
in which such a result can be brought
about 18 when preparations shall have
been matured. " The ‘exuct date, would
have to be chosen with reference to the
then existing state of trade and credit
in our own country, and the course of for-
i and the lition of ex-
with other na The speci-
fic measures and actual date are mattera
of detail having relerence to ever chan
ing conditions; they belenf to the
domain  of practical administrative
hip. The capinin of a steam-
er who i slarting from New York
to  Liverpool does 'not nasem-
ble a counncil over his occean chart,
and find an angle by which to lash
the rudder for n whole voyage. A homan
intelligence muat be at the helm to dis-
cern the shifling waters and winds, and a
buman haod must be on the helm to feel
the elements day by day and gunidetoa
mastery over them, Such preparations
are.everylhing. Without them s Legis-
latiye command fixing a day, or an offi-
cial promise fixing & day, are a sham,
They are worse than
A SNARE AXD A‘DELUSION

to nll who trust them, They destroy all|!
confidence among theughtful men, whose
{lldgmeut will at last allay pablie opin-
on. An attempt to acton such a prom-
ise, withont preparation, wonld end in
« new suspension. It would be'n frosh

and distress,

The act of Congress of the 14th of July,
1875, enncted that on and after the 1st o

Japuary; 1870, the Secretary of the
Trensury shall redeem in coin the legal
tender notes of the United States on pre-

Trensurer in the city of New York. It
authorizes the Secretary to prepare and
provide for such resumption of specie
payments by the use of any surplus reve- |
nues not otherwise appropriated and by
issuing certain classes of bonds, More
than one and & half of the four yoars
have pussed. Congressand the President
bave continued to unite in acls which
have legislated out ol exislenco every
possible surplus of ng)pliubl coln for
the purpose. The coin in the treasury,
clnimed to bulun%lo the government, had
on the 30th of June [allen to less thap
£46,000,000, as ngainst $59,000,000 on the
1st of July, 1875, and the ulfliblly ol s
]Frr.nfulm Imitted to be gnestionabl
'he. revenues are failing {aster than it
appears that expenditures aro reduced,
leaving the trensury with diminishing re-
sources. The Becretary has done nothing
ander his power to issue bon
The legislative 'command® or the ofli-
cinl promise fixing a day for resumption
have been made,
THERE. A8 BEEN NO_PROGRESS,
Thern have been steps backwards, There
is mo meer y in the ions o
the government.  The homely maxims of
evm‘;; day life are thobest standard of ita
conduct. A deblor who should promise
to pay a loan out of & surplos income yet
be seen_overy day, spending all he could
Iay his hands on in riotions living, wonld
lose all character for honesty and verac-
ity, and his offer of & compromise or hia
profession ns to.the value.of the old
promises would alike provoke derision,
A SERIE] OF DENUNCIATIONS.
Tho St. Lonis platlorm denpunces the
failure for eloven yearsto make good the
promise to redeem legal tendexinotes,it de-
nounces the omission to nccamulate any
reserve for their red fon,itd

to-amotnt of ctrrenoy |y

scarcity and without exciting the publie the

the public and ins
dence wonld from t
bring healing to all our harrassed indus-
tries, set in motion the wheels of com-
merce, manufactures and mechanical
nrts, restore employments to labor and

der notes by
distreas; and i charged b

Re

A

infest the pub
Government,

demoralizing notion that
vice exinta not for the business and sole
benefit of the
the office-ho
the servants of the people.
influence of this pernicious error the
P!

tory and  discharges his  workmen,
Capitalista cannot lend on security they
consider eafe and their finda \be almost
without Ioterest. Men of enterprise
who have credit or securities to pledge
will not borrow; consumption hu';ullan
low the matural limits of reasonable
ooof.:my pri.n ihm.}n;r llialngu are u“ld"
range e frugal specie payin,

doiod Vatare the Givil wass

VAST MASSES OF CURRENCY

lie in the banks nonseds A yearand a
hall ago legal tenders were at their
largest volume, and twelve millions since
rel have been replaced by [resh isaues
of fifteen millions of bank notes, In the

about four millions & month; because
they can not find n profitable use for
many of their notes, The publio' mind
will no longer: t shams,* It has
soffered enough from illosions.  An un-
stable policy. increases distrust and un-
ctrtainty. )
The people noed to know that the gov-
ernment is moving in thé direction of ul-
timate salfety and prosperity, and that it
is doing so through prudent, sife and
conseriative methods, which will bo sure
to inflict no new sacrifices on the businesa
of the country, 'Then the inspiration of
new hope and a well-founded confidence
will hasten the restoring processes of na-
ture, and prosperity will return,
The St Louis Conveuntion concludes its
expreasions in d to the currency by
laration of ita convictions us to the
practical results of the system of prepara-
tions it demands, Itsays,"We believe
such a ‘system well devised, and above all
INTRUSTED 70 COMPETENT HANDS
for execution,creating nt no time an arti-
ficial searcity of currency and at no time
alarming the public mind into the with-
drawal of that vaster machinery credit,
by which 05 per cent of all bosiness trans-
actions are performed, A system open to
Elring general confi-
eday of its adoption

renew all its natural resourees and pros-
perity of the people.

The government of the United States,
in my opinion, can advanee to n resump-
tioni of specie payments in Its legal ten-
n gradual'and safe provess,

méantime the banks have surrendered |

Ixpranarorts, July 26,1876,

GewTiEMEN: 1 have the hooor to
acknowledge the receiptof your commu-
nication in which you had formally notl-
tied me of my aom{nation by the Nation-
nl Demoeratie Conventlon, at 8t, Louis,
as their candidate for the office of Vice
President of the United States. It 19a
nomination which I had oeither expected
nor desired, yet I recognize and appreci-
ate the hi;ghhuaur done me by the Con-
vention. The choice of such a body, and
pronounced with such uomnimity, and
accompnnied with so generous an expres-
#ion of esteem and contidence onght to
outweigh all personal desires and prefer-
ences o mﬂ_ own, it is with this feel-
mﬁ.uﬂ. T think, also from n deep sense of
public daty, that I now accept the nomi-
nation and shall abide the judgment of
m emmtrs.

t wotlld have been imposaiblo for me
1o accept the nomination if I could not
heartily endorse the'platform of the Con-
vention. I am gratified therelore to be
able unequivocally to declars that I

in the principles, approve the policies
and sym al.h.[ng:!.rﬂip purpaose ﬁnnci-
ated in that platiorm,

The institutions of our country have
been rorely tried by the exiiuciea of
civil war, nnd, since the peace, by

A SELFIEI AND CORRUPT
management of publle affaira which has
-h;;med us berot:; ﬂﬂﬂﬁd :hznkit?d.

unwise an I:fhla on, oy-
ory {ndultr;r and {l,:“mut of the people
has been made to suffer, and 1n the
ecutive departménts of the Government
dishoneaty, rapucity and venality have
debauched the public service, Men
known to be unworthy have been pro-
moted, whilst others have been degraded
for fidelity to officinl duty. Public ofice
haa been made the means of private
profit, and the country has been offended
to see a.cluaa of men who bomst the
friendship of the iworn protector of the
State, amnssing fortunes by defrauding
the publio treasury and by corrupting the
servanta’ol the people.
IN SUCH: A ORISIS -
of the history of the country, I rejoice
that the convention at St. Louis has so
nobly raised the standard of reform.
Nothing can be well with usor our af-
{nirs till the public conscience, shocked
by the enormous evilaand abuses which
prevail, shall have demnnded and com-
pelled an unsparing reformation of our

tending to relieve the h
the  people
with the administration of the Execative

office Ishould deem it a duly so to exer-
clse the

wers with which it han been or

njay be invested by Congress ns best and

soonest to conduct the country to that

beneficent result.
The convention justly afirms that re-

form is necessary in the civil service, nee-
essnry 1o jla esonomy and Qs efficiency,

in order that the ordinary om-
ploy of public business may not be
n prizo fought for at the ballot box, o
brief rewnrd of party zeal instead of the
post of honor nssigned for the proved com-
petency and beld for fidelity in publie

necessary

employ. The Convention wisely added

that reform .is necessary even more in
the higher grades of public service—Pres-

} ation; In' its whole
and in its members, In such a reforma-
tion the removal of a single officer, oven
he President, is comparatively an un-
important matter. Tf the system which
e represents, and which hns fostered
iim as he lias fostered it is suffered to
remain, the President alone must not be
made the scapegost for thie ‘enormities
which ‘afflict the public service and
threntens the deatroction of every insti-
tution, Insome respects I hold that the
present executive
A DEEN TIE VICTIM
rather than the author u:if that T]B.!..Ol.'ll
syatem. Congr | and party len
lisve been stronger than the President.
No one man ean amend it, It isthor-
oughly corrupt, and must be swept re-
morseleasly away by tl!m‘ election 9[ B
of Ly

ident, Vice President, Judges, Ben ¥
enutiv_u,:(}nginet olfices—thiesc

nd all others, are not private perquis-
ites; they are public trusts. Two evils
service of the Federal
One is the prevalent nnd
e public ser-

ple but for the interest of
rawho arein truth are but
Under the

ublic employmenta have been multi-
lied. The numbers of these gathered
nto the ranks of the offico-holders, have

sleadily incressed beyond aoy possible
re

uirement of the pn?lio business,

gover 1

NOMINATED AND PLEDGED

to radical reform,

The first work of reform mast evident-
Iy be the restoration of the normal o)
ation of the Conatitution of the United
States with all its amendments; the neces-
sities of war cannot bo pleaded in a time
of pence; the right of local self-govern-
ment, as guaranteed by the Constitution,
must be everywhere restored, and the
centralized, nlmost persodal, imperial-
ism which has been practiced must
done nway or the first principles of the
Republic will be lost,

QU FINANCIAL SYSTEM

while in all the

P

fraud, mal-administtatipn of publics &
funds from the highest place of power
to the lowest, have over
service like a leproay.

the organization of ‘the official claes into

spread the whole
'libo other evil i

a body ol tical mercenaries, govern-
ing l.h.’q uul::f:u and diotatiog t!ms:nmi-
nations of their own party, and atiempt-

ing to carry the elections ol the people by

undue influence and by the immense cor-
raption funds aysematically ' collected
from the salaries and fees of tho office-
olders.

Tho official class in other countries,
sometimes by its own weight and dome-

times in-alliance with the army, has been

able to rulo unorganized masses, even
under’ universal suffrage, 'Herd it has
already grown Into' n~gii|nliu wer, ¢a-
pable of controlling public opinion and
of resisting an easy change of adminis-
tration, until the ml:zuvernment hecomes
intolerable and pablic spirit han been
strung to the pitch of eivil revolution,

TIE FIRAT STEP IN REFORM

in 'k‘“l.lliw of the nl.lndzlr:l by which the
] nting' power ° selects agenia io
ugmta the official trosts, Next inim-
portance is n conacientious fidelity in the
exercise of the nuthority to hold to
nccount and displace the untrustworthy
or incapable subordinates, The publio
Intereats in the honest and skillul per-
formance of the official trusts most
nol  be sacrificed to incompetence,
Affer these immediate steps which will
Insure the exhibition of better exnmples

{ expedionts must bo reformed; gold and
silver are the real standards of valuea
and our national currency will vot he &
perfect medinm of exchange till it
shall be convertible atthe pleasure of the
holder. AsI have heretolore said, no one
desires a return to specie f: ment
more earnestly than Ido. But I do not
believe that it will or can be realized in
harmony with the interests of the people
artificial for the
of thecurrency, any mora than I belisve
that weslth or permanent prosperity can
be greated by the Inflation of carrency.
The laws of finance cannot be disrega
with impunity. The financial polley of
the goveroment, il indeed iv desorves tha
name of rpolicy at’ all, has been in dis-
regard of those;laws and therefore has dis-
rapted the commercial and business con-
fidenco aa well aa hindered a return to
specio payment. One featore of the pol-
icy was the resumption clause of the sot
1875 which has embarrassed the coun-
try by the anticipati [ lsory
resumption for which no preparation has
been made, and without. any masurance
thatit would be practicable,

| THE REFEAL OF THAT CLAYSE
in 5 g

that the | of
of ﬂnn.ncil{ laws may be restored, that
the businees of the country may be re-
lieved from its disturbing and depressing
inflnence, nnd that a return to specie pay-
ments may be [acilitated by the substitu-
tionol wiset and more prudent legislation
which shall mainly rely on a judiclons
system of public economies and official
1] and, above all, on the

'l :

we may wisely go on to' the sbolition of
unnecessary officers, and finally to the
careful organization of a better eivil ser-
vico system unider the tests whenever

promise of proaperity inall the {ndustries
of the people.

I do not understand the of the
ption clause of the acl of 1870310 be

o [ praved comyg y or fidel-
ty. While much may be accomplished
by these methods, it might encour;

de-
usive ions were Ito withhold

the conduct which, daring eleven years of
peace, has made no advances toward re-
sumptlon,no prepagations for resumption, |
but inatend has obatructed resumption b

waating our resolirces and ‘exhausting all

to intend & speedy return to specie pay-
ments, has annually enacted fresh hinder-
ances thereto,and having first denofinced
the barronnesaof the' promise of = day

onr surplus income, and while professing| -

here the expression of.my conviction
that no reform of civil service in this
conntry will be complete and perma-
nent until it chiel magistrate is

CONFTITUTIONALLY n:&;qmm:
for re-election, experience having repeat-
0l spiesl ther fatilier okt iraposs
ed “restrictions by candidates or incum-
bents, Through thin solemnity only can
he be effectunlly delivered from his great-

of resumption, it mnext
that - barren promise as a hindrance
1]

eat lumphtiun’lo misuse his g:lmr and
Ed 1 in the belief that

to the resnmption, it then d il
repeal, and also demagda the establish-

It ia the first dul( of a citizen to takehis
r all ol the care and ble in

dicioun aystem of prey
¢ be doubted

rlea with cerlain states of

Nucluates with considerable regularity at
different neasons of the year. In au-
tumn, for ! instance, ~when ~ buyers

pf grain and other agricnltural pro-
duets begin thewr operations they usu-
nlly need toborrow capital or cl

ment of a j

for ion, It cannot

that the substitution of a system of pre-
}mnllon without the promise of a day,
or the worthless promises of aduy with-
ont a syslem of preparation, would
the gain of the snbstance of resump-

ing grodits by which to make their pur-
chases, and want these funds in currenc
capable of being distributed in amall
sums among nuwerous settlers, the addi-
tional of currency at such timen ia five or
miore per cent of the whole yolume and if
a surplus beyood what is required for
ordinary use doea not happen to have

on hand at money centres, n scarcity
of etrrrency onsués and alsb h stringency
in the loan market,

It was in reference to such experiences
that jn a discussion of (his subject in my

[United States with its amendmenta uni-
versally accopted as & final settlement of
the cont sies which lered civil
WAr, X 1 I £ '

! But Innid of a resultso beneficent, the

anoual age to the New York Legis-

tionin exch for its shadow, nor

the indictment unmerited of that fmpml
dence, which in Lhe eleven years since the
pence, has consumed forty-five-hundred
millions ot dollars, and yet could not
afford to give the people a sonnd and
stable currency. Two and a half percent
in the expenditures of these eleven yoars,
or even less, would have provided all ad-
ditional coin needed for resumnption, The
dlstress now'felt by the people in allbusi-
ness and industries, though it bas its
pri.l!ci.rll cause in the enormous waate of
capital occarloned by the Talse'polléles of

n backward atep in our return to specie
payment bat the recovery of ‘a false step,
and although the repeal at this tims may
be prevented, yot the delermination of
the Democratic party on this su
now been distinctly declared—that there
shall benobindrance put in the way of &
return to apecio payment, “As such
hindrance,” sayn the platform, “we de-
n?lunee the resumption clayse of the act
of 1875, s

, AND DEMAND ITH REPEAYL
and Llhomufh]: belisvo by public acono-
my,by'oflicial retrenchment and by a finan-
clal policy,enabling us to accumulate the
precious metals, resumption at an early
period In pomilb.lu, !withnni. producing an

1 o Al N

[t

public afinirs, I have for focly years, an
& private citizen, folfilled that duty
though ocenpied in an unusual degree
during all that period, with the concerna
of the Government I haye never acquired
the habit of officinl life, . When & year
and a hall ago I entered upon my prescnt
trust lnmlii order toconsummate reform

to which Ihad llul.d'y devoted several of
the best years of 1 n.lKnnwEng 1 Ihul

“feh

0

artificial Ly ¥y OF

Ing public or commercial credit, and that
these relorma together with the restora-
tion of & pure governmont will restore

eral confiden tnoour‘zﬂlw

nvestmont of capital, forpish “employ-
ment o labor and relieve the oountz
from the paralysis of hard times. Wi
the industries of the people there bave
been {requent intarforence. Our platform
traly says that many indoatries haye been
i ished to subsidize s few, our com-

1
therefore, from frps P oW
great the difference in  between
gliding through an  offcial routine
and working out a reform of sys
tems and policies, it  Is impossible In.r
me to contemplate what  to bo done
in the Federal Administeation’ without
the anxious senseof the official trials and
difficulties of the undertaking. If sum-
moned by the sufirages of my cotntry-

our government, has been greatly aggra-

men to atlempt that work, T shall en-

merce has been deflded. to an inferlor

ition on the high sess, manufacturers
ﬁ:uhenn diminished, sgricolture has
been embarrasod. The

DISTRESS OF TILE INDUSTRIAL CLASES
demands that these things skall be re-
formed, The bordend of the people must
alno bo lightened by s great change in

| Continwed on Fourth Poge,




